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Chapter 3 Regional

Exhibit 3.06
Asia ex-Japan Retail Retirement Fund Assets Under Management by Market, 2018-2022
Sources: Morningstar Direct, Eastmoney, regulatory websites, Cerulli Associates | Analyst Note: Includes target-date funds, target-risk funds, lifecycle funds, and funds with retirement-related mentions.
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+ Korea saw a drop in its overall proportion of retail retirement assets, possibly due to slow inflows into target-date funds under the corporate pension scheme
default plan. However, the industry remains optimistic about the market's long-term prospects as interest rates normalize.

+ Governments and regulators in the region continue to support and fine-tune the personal retirement segment. In China, for example, various measures have
contributed to the strong expansion in retail retirement assets in recent years. Further growth can be expected, especially with the launch of the long-awaited
private pension scheme in 2022.
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Magellan, 63, 197

Manulife, 33, 35, 83, 159

Manulife Investment Management, 144, 191
Manulife Provident Funds, 145

Mercer, 52,61, 155,162

Mercer Super Trust, 61

MFS International, 157, 197

Mirae Asset Life, 107

Mitsubishi UF) Kokusai Asset Management, 85
Mitsui Sumitomo Primary Life, 83

MLC, 67

Nonghyup Life, 107

Nomura Asset Management, 85, 135, 136
Nomura Securities, 80

Northern Trust Global Investments, 157
NorthStar Impact, 52

Ninety One, 135
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Index of Companies

Nuveen, 51 Veritas Asset Management, 197

One Asset Management, 197 Vanguard, 66

Pacific Investment Management, 135 Vision Super, 59

PGIM, 135 Wellington Management, 135, 157, 197
Ping An Annuity, 122 Willis Towers Watson, 52

POSCO Holdings, 98 Woori Financial Group, 98, 105
Principal Malaysia, 194 Yuanta SITE, 128

Prudential, 33, 159

Public Mutual, 191

QSuper, 52

Resona Asset Management, 78, 87

RBC Investor Services Trust, 154

RHB Asset Management, 189, 194

Robeco Institutional Asset Management, 197
Rokin Bank, 80

Samsung Life, 90, 100, 107

SCB Asset Management, 206

Schroder Investment Management, 135, 136, 157, 197
Security Bank Trust and Asset Management Group, 231
Shinhan Financial Group, 98

Shinhan Life, 107

Spirit Super, 59

Standard Chartered Bank, 154

State Street Global, 136, 157

Sumitomo Mitsui Trust Asset Management, 85
Sun Life, 144, 159

Sunsuper, 52

Syfe, 163

T. Rowe Price, 135

TAL, 64

Taikang Asset Management, 122

Taiping Pension, 122

Taiwan Cooperative SITE, 140

TISCO Asset Management, 206

TWUSUPER, 51

Uni-President Asset Management, 128
UniSuper, 52
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